SJ1: Annual General Mandate 2015
On 18/04/2015, Seafood Joint Stock Company No. 1 announced Annual General Mandate 2015 as follows:

Article 1: Approve the report of Management Board on the production business operation of year 2014 and the operating plan of year 2015:

- Business operation in 2014:

	No.
	Target
	Unit
	2014

	1
	Net revenue
	VND
	433,648,458,222

	2
	Profit before tax
	VND
	15,905,805,600

	3
	Profit after tax
	VND
	12,357,594,982

	4
	Dividend
	% per year
	12


- Business plan of year 2015:

	No.
	Target
	Unit
	2014

	1
	Net revenue
	VND
	530,000,000,000

	2
	Profit before tax
	VND
	19,428,000,000

	3
	Profit after tax
	VND
	15,154,000,000

	4
	Dividend
	% per year
	13 - 15


Approval rate: 99.997%

Article 2: Approve the operational report 2014 and the orientation 2015 of Board of Directors:

Approval rate: 99.997%

Article 3: Approve the operational report 2014 of Supervisory Board

Approval rate: 99.997%
Article 4: Approve the audited financial statement 2014

Approval rate: 99.997%

Article 5: Approve the profit distribution and fund extraction plan of year 2014:

	No.
	Target
	Unit
	2014

	1
	Profit after tax
	VND
	12,357,594,982

	2
	Fund extraction
	VND
	1,853,639,247

	
	- Development and investment fund (10%)
	VND
	1,235,759,498

	
	- Welfare fund (5%)
	VND
	617,879,749

	3
	Remuneration of Board of Directors and Supervisory Board (3%)
	VND
	370,727,849

	4
	Bonus for Management Board and key personnel (3%)
	VND
	370,727,849

	5
	Dividend of year 2014 (12%)
	VND
	8,374,380,000

	6
	Undistributed profit
	VND
	1,388,120,036


Approval rate: 99.997%
Article 6: Approve the plan of paying dividend of year 2014 in cash (6%) and by share (6%):

6.1. Pay dividend in cash
- Object: shareholders listed in the share ownership list
- Dividend payout ratio: 6% of the charter capital (VND 600 per share)

- Total expected amount: VND 4,187,191,800

- Expected capital source: Undistributed after-tax profit of year 2014

- Expected date: Quarter II.2015

6.2. Issue share for dividend payment

- Type: Common share

- Par value: VND 10,000 per share

- The expected number of issued shares: 418,719 shares (*)
- The expected value: VND 4,187,190,000

- Object: shareholders listed in the share ownership list

- Issuance rate: 100:6 (for every 100 shares, shareholder will receive more 6 new shares)

- Capital source: Undistributed after-tax profit of year 2014

- Expected date: in 2015 (after being approved by SSC of Vietnam)
(*): with assumption that, the Company does not hold treasury shares at the record date for exercising right. 

6.3. Recommendations of Board of Directors
Board of Directors submits to General Meeting of Shareholders for approval:

- Approve the plan of paying dividend of year 2014 in cash with the rate of 6% of the charter capital
- Approve the plan of issuing shares for dividend payment with the rate of 6%

- Approve increasing the charter capital respectively with total expected value of share issuance.
- Approve additional listing and depository on Hanoi Stock Exchange for the actually issued shares.

- Approve amending the charter capital in the charter of the Company

- General Meeting of Shareholders authorizes Board of Directors to implement all procedures related to share issuance.

Approval rate: 81.196%

Disapproval rate: 18.493%

No idea: 0.30%

Article 7: Approve remuneration 2015 of Board of Directors, Supervisory Board and Secretary:

Remuneration of year 2015 is 5% of the after-tax profit.

Bonus 2015 for Management Board is 3% of the after-tax profit
Approval rate: 99.997%

Article 8: Approve selecting the audit firm for financial year 2015:

Assign Board of Directors to select one of following audit firms: A&C Auditing and Consulting Co., Ltd, AASC Auditing Firm, Vietnam Price-water-house Co., Ltd, Vietnam Ernst & Young.
In case negotiation fails, General Meeting of Shareholders authorizes Board of Directors to select another audit company meeting requirements in accordance with regulations of law.
Approval rate: 99.997%

Article 9: Approve the merger:
Approve merging another seafood company into the Company.
Assign Board of Directors to implement necessary procedures for completion.

Approval rate: 81.195%

Disapproval rate: 18.493%

No idea: 0.309%

Article 10: Approve changing the name of the Company

Assign Board of Directors to consider and choose the name suitable with business line, actual situation and development strategy of the Company.
Assign Board of Directors to be proactive in choosing the suitable time for changing name.
General Meeting of Shareholders approves amending the charter of the Company and assigns Board of Directors to implement necessary legal procedures for amending the charter, changing the business registration certificate and other procedures.

Approval rate: 81.168%

Disapproval rate: 18.493%

No idea: 0.337%

Article 11: Approve issuing shares or bonds for strategic investors:

Purpose: Restructure capital source, ensure the financial balance, optimize interest cost and enhance the operational efficiency.
Assign Board of Directors to search for suitable partner, build the detailed plan then submit to General Meeting of Shareholders.
Approval rate: 81.168%

Disapproval rate: 18.493%

No idea: 0.337%

Article 12: Approve electing 7 members of Board of Directors for the new term 2015 – 2020

Board of Directors submits to General Meeting of Shareholders for the approval of electing 7 members of Board of Directors for the new term 2015 – 2020 according to regulations of electing Board of Directors.

Approval rate: 99.997%

Article 13: Approve electing 3 members of Supervisory Board for the new term 2015 – 2020
Board of Directors submits to General Meeting of Shareholders for the approval of electing 3 members of Supervisory for the new term 2015 – 2020 according to regulations of electing Supervisory Board.
Approval rate: 99.997%

Article 14: Result of electing Board of Directors for the term 2015 – 2020:

	No.
	Full name 
	Votes
	Rate %

	1
	Ngo Duc Dung
	10,039,639
	187.54%

	2
	Tran Van Hau
	7,337,048
	137.06%

	3
	Ton That Dien Khoa
	4,101,699
	76.62%

	4
	Tu Thanh Phung
	4,070,762
	76.04%

	5
	Dinh Thi Bich Ha
	4,066,007
	75.95%

	6
	Nguyen Thi Thanh Tam
	4,060,037
	75.84%

	7
	Tran Duc Dung
	3,797,846
	70.94%


Therefore, Board of Directors in the term 2015 – 2020 includes:

1. Tran Van Hau – Chairman of Board of Directors

2. Nguyen Thi Thanh Tam – Vice Chairman of Board Of Directors

3. Tu Thanh Phung – Member

4. Ngo Duc Dung – Member

5. Dinh Thi Bich Ha – Member

6. Tran Duc Dung – Member

7. Ton That Dien Khoa – Member

Approval rate: 100%

Article 15: Result of electing Supervisory Board for the term 2015 – 2020

	No.
	Full name
	Votes
	Rate %

	1
	Huynh Thanh
	5,473,005
	107.28%

	2
	Huyng Minh Tam
	5,186,155
	96.89%

	3
	Dinh Thi Bao Yen
	5,130,285
	95.83%


Therefore, Supervisory Board in the term 2015 – 2020:

1. Huynh Thanh – Head Of Supervisory Board

2. Huynh Minh Tam – Member

3. Dinh Thi Bao Yen – Member

Approval rate: 100%

Article 16: General Meeting of Shareholders assigns Board of Directors, Supervisory Board to implement above contents in accordance with current regulations.
This Mandate is approved by Annual General Meeting of Shareholders 2015 and takes effect from 18/04/2015.
